April:

Union Commerce Ministry announced that India’s exports continued the downtrend with a fall of 21.7 per cent in February, the lowest in 13 years. Imports too dropped by 23.3 per cent during the month. 
         Steel Authority of India Limited (SAIL) enters into a memorandum of understanding (MoU) with the Steel Ministry to produce around 12 million tones of salable steel during 2009-10 despite the current economic slowdown. 
         Reliance Industries Ltd. (RIL) commenced production of gas from Dhirubhai 1 and 3 discoveries of D6 block in Krishna-Godavari basin, located off the coast in the Bay of Bengal. 
         Four Central public sector undertakings – National Thermal Power Corporation (NTPC), National Hydro Power Corporation (NHPC), Power Grid Corporation of India (PGCIL) and Damodar Valley Corporation (DVC) – signed an agreement to set up a high power testing laboratory for testing equipment as per world standards. 


May:

· Indian Economy managed at 6.7% growth in 2008-09. Per capita Income, for the first time crossed Rs.3000/month at current prices.
· The Industrial growth for the whole of 2008-09 plunged to 2.4% from a high of 8.5% in 2007-08.
· According to Reputation Institute (RI), Tata Group, SBI and Infosys were among the 17 Indian companies listed in the World’s Most Reputable Companies in 2009. The top company was Italian Chocolate maker Ferrero followed by Swedish Creative design firm Ikea and US based Johnson & Johnson.
· Daiiichi Sankyo has acquired Ranbaxy. It bought 64% stake in Ranbaxy.
· National Aluminum Company Limited (NALCO) has bagged the Engineering Export Promotion Council Eastern Region’s Gold Trophy, as top exporter in the large Enterprises category, for its outstanding export performance during the year 206-07.
· The World Bank has approved a $400-million additional financing loan to Small Industries Development Bank of India (SIDBI).
· Confederation of Indian Industry (CII) forecasts GDP growth at 6.1% in 2009-10, agriculture expected to grow by 2.8-3%, industry by 5-5.5% and services by 7.5 – 8%.
· The Sensex, at the opening bell, surged 1306 points to 13479 and Nifty was 532 points up at 4203 and hit the first circuit for the day on May 18th and also for the first time in the history of the Indian stock exchanges and the markets were closed for two hours. At 11.55 a.m. when the market opened again, the Sensex gained another 700 points and Nifty 150 points and hit the second circuit of the day and the market was closed for the day. 
 
June:

· The largest automobile manufacturer, General Motors filed for bankruptcy court protection.
· Indian Economy has, for the first time after 32 years touched negative inflation of -1.6 at the end of the week on June 6th.
· According to Hong Kong’s Political and Economic Risk Consultancy, Singapore bureaucracy is the best in Asia followed by Hong Kong, Thailand and South Korea.
· The US Census Bureau has said that India's older population is projected to quadruple by 2050 while that of the world is expected to triple.
In its latest report, the Census Bureau said the world's 65-and-older population is projected to increase from 516 million in 2009 to 1.53 billion in 2050. The older population of the US is projected to double by that time. 
 
July:

· The RBI has revised base year to 2004-05 from the current base year of 1993-94.
· China has emerged as India's largest trading partner, replacing US in 2008-09. Bilateral trade engagement between India and China stood at Rs 1,63,202 crore (nearly $ 36 billion) in April to February 2008-09, an increase of nearly 7% over Rs 1,52,713 crore in the year ago period. In the same period under consideration, bilateral trade between India and the US dipped 7.5% and stood at Rs 1,55,353 crore (approximately $ 34 billion).
· Infosys became the first private company to get protection from the Central Industrial Security Force (CISF).
· RBI Policy for the year 2009-10.

GDP growth rate is estimated to be 6%.

No change in interest rates.

4.75% repo rate, 3.25% reverse repo rate and 5% (CRR) cash reserve ratio.

Inflation is estimated at 5% by the end of the financial year.
· AP State’s Budget for the year 2009-10. For the financial year 2009-10, it is programmed for

An expenditure of Rs.1,03,485.33crores out of which

Rs.63,301.22crores under non-plan and

Rs.40,184.11crores under Plan

Revenue surplus would be Rs.2, 406crores.

The fiscal deficit is estimated to be Rs.16, 162crores, which would be 3.96 percent of GSDP.

Sector wise budget allocations :

Irrigation – 17,800crores.

Panchayat raj and rural development – 3, 330crores.

Education – 1850crores

Building Houses – 1800crores

Healthcare, agriculture – 1470crores

Others – 1223crores.
· Budget 2009-10 Highlights :

Govt plans to bring back economy to high growth of 9%.

GDP growth dipped to 6.7% in FY|09

Fiscal deficit up from 2.7% to 6.8% of GDP

IT exemption limit raised; Rs 15,000 for Sr.citizens

Limit raised by Rs 10,000 for tax payers, including women

10% surcharge on personal income tax scrapped

Fringe Benefit Tax abolished

No change in corporate tax

Defence gets Rs 1,41,703 cr, up 34%

Total fiscal stimulus in 2008-09 amounts to Rs 1,86,000 cr

Funds for housing, amenities for urban poor up Rs 3,973 cr

Funds for JN Urban Renewal Mission up 87% to Rs 12,887 cr

Assistance for storm-water drainage project up by Rs 300 cr

Farm credit target up at Rs 3,25,000 cr from Rs 2,87,000 cr

Additional Rs 1,000 crore for accelerated irrigation scheme

Commodity Transaction Tax abolished

New pension system trust exempted from STT; DDT

Minimum Alternate Tax hiked to 15% from 10%

Tax holiday on petro sector extended to natural gas

100% tax deduction on political donation

Fertiliser subsidy to be nutrient-based, not price

Banks and insurance firms to remain in public sector

Rs 100 cr one-time grant to expand banks in unbanked areas

Allocation of Rs 39,100 cr to be made for NREGA

NREGA coverage increased to 4.74 crore households in FY|09

Work National Food Security scheme has begun

Allocation for Bharat Nirman being raised by 45 per cent

Rs 2,000 cr rural housing fund under National Housing Bank

Mission for female literacy with focus on minorities, SC/ST

50% of all rural women to be brought into SHG programmes

Action for social security to unorganised sector workers

New pension benefits for 12 lakh jawans and JCOs from July

One lakh dwelling units for paramilitary forces personnel

Unique Identification Card to citizens in 12-18 months

Provision of Rs 120 crore for UIC project

Rs 2,113 crore allocated for IITs and new IITs

Rs 3472 cr for Commonwealth Games from Rs 2112 cr

Customs, excise and service tax base rates unchanged

For Indira Awas Yojana, allocation increased 63%

8 missions being launched under Plan on climate change

Allocation for market development assistance scheme up 148%

Allocation for Rural Health Mission raised by Rs 257 cr above interim budget

Rs 500 cr for rehabilitation of Sri Lankan Tamils

Rs 1,000 cr for infrastructure in cyclone-hit area in WB

Total expenditure crosses Rs 10 lakh cr for first time

Share of direct taxes in revenue increased to 56% in FY|09
· AP Govt announced agriculture action plan.

Increasing cultivation land to 124.06lakh hectares from 121.46 hectares

Increasing production of food grains to a target of 214.87lakh metric tons from 204.27lakh metric tons.

Fertilizer supply to a target of 71.75lakh metric tons.

Seeds supply to a target of 59.50lakh quintals.

Rs.500crores to modernize agriculture techniques.
· 2009-10 Railway Budget :

Plan outlay of Rs.40, 745crores.

57 new trains, 12 nonstop duronto trains


August:

· Following are the highlights of the new Foreign Trade Policy that was unveiled by Commerce Minister Anand Sharma 
· Duty entitlement passbook scheme extended till December 2010 
· Extension of sops for export-oriented units till March 2011 
· Export target of $200 billion set for 2010-11 
· Growth target of 15 per cent for next two years, 25 per cent thereafter 
· Inter-ministerial group to address issues raised by exporters 
· Obligation under export promotion capital goods scheme relaxed 
· Permission for tax refund scheme for jewellery sector 
· No fee on grant of incentives to cut transaction costs 
· Steps to help exporters reduce transaction costs 
· Plan for diamond bourses in the country 
· Single-window scheme for farm exports 
· Re-export of unused leather allowed subject to 50 per cent duty 
· Minimum value addition for tea reduced to 50 per cent from 100 per cent 
· Export units allowed to sell 90 per cent of goods in domestic market 
· Provision for state-run banks to provide dollar credits 
· Twenty-six new markets added to focus market scheme 
· Sops under focus market scheme hiked from 2.5 per cent to 3 per cent 
· Number of duty-free samples for exporters raised to 50 pieces from 15 
· New directorate of trade remedy measures to be set up 
· Zero duty under technology upgrade scheme
· Reader’s Digest Association Inc., owned by the New York private equity firm Ripplewood Holdings decided to file for bankruptcy protection. 
· New Income Tax Slab under New Direct Tax Code 2009
 
	Income Tax Slab Under New Direct Tax Code 2009 applicable for A.Y. 2011-12 

	Individual Male 

	Up to Rs. 1,60,000 
	NIL 

	Rs.1,60,001 – Rs.10,00,000 
	10% 

	Rs.10,00,001 -Rs. 25,00,000 
	20% 

	Above Rs. 25,00,001 
	30% 

	Individual Female </

	Up to Rs. 1,90,000 
	NIL 

	Rs.1,90,001 – Rs.10,00,000 
	10% 

	Rs.10,00,001 -Rs. 25,00,000 
	20% 

	Above Rs. 25,00,001 
	30% 

	Individual Senior Citizens </

	Up to Rs. 2,40,000 
	NIL 

	Rs.2,40,001 to Rs. 10,00,000 
	10% 

	Rs.10,00,001 to Rs. 25,00,000 
	20% 

	Above Rs. 25,00,001 
	30% 



· Aurobindo Pharma to buy Trident Life Sciences.It would acquire 100% stake of Trident Life Sciences subject to suitable agreements between the parties.


September:

· 35 Trade Ministers met in New Delhi. WTO Director General, Pascal Lamy also participated in the meeting.
· The Center has approved “India Invest” to attract foreign investments. Central government, State governments and Federation of Indian Chambers and Industry will start this institute

October:

· A Reserve Bank of India committee suggested that the Benchmark Prime Lending Rate (BPLR) system should be replaced with a base rate mechanism to introduce greater transparency in pricing of loans given by banks.
· Union Finance Minister Pranab Mukherjee launched the National Skill Development Corporation (NSDC), a unique PPP (public-private partnership) enterprise which has been mandated to skill 30 per cent of the overall target of 500 million people by the year 2022
· Merger talks between emerging markets giants Bharti and MTN have been called off, after the two firms failed to convince the South African government – MTN’s biggest shareholder on the benefits of the deal. 
· Reliance Communications introduced a new plan whereby customers can make all calls at 50 paisa a minute. 
· The Center and AP Govt. has made agreement to start Petroleum, Chemical and Petrochemical Investment Region (PCPIR) between Kakinada and Visakhapatnam. 
· The Prime Minister’s Economic Advisory Council (PMEAC) projected a GDP (gross domestic product) growth of around 6.5 per cent for the current fiscal. At this level, it would be lower than the 6.7 per cent growth in 2008-09 and this would be mainly owing to a likely decline in farm output.
· Industrial growth touched to a 22-month high at 10.4 percent in August this year. The Index of Industrial Production (IIP) figures showed that while the manufacturing sector grew by 10.2 per cent during August 2009, the growth in electricity generation was even higher at 10.6 per cent, and the mining sector topped them both with a growth of 12.9 per cent. 


